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A The American startup & expansion funding scene
A Stats and trends in American angel investing

A Best (or maybe good?) practices in angel investir
A Resources ACA offers to globaktayg/community
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ANGEL CAPITAL ASSOCIATION TODA

Worl ddés | argest association of
www.angelcapitalassociation.org

A 13,000+ investors

A Angel groups

A Accredited platforms
A Family offices

A Individual angels

A 250+ organizations
A Every U.S. state & 5
s Canadian provinces

% Provisional Members
* Affiliates
* Accredited Platform

Mission: fuel success of angel groups and accredited investors, am
well as the earstage companies they support
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http://www.angelcapitalassociation.org/
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ACA MEMBERS FUND GREAT COMPANIES
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ANGELS FUND HIGROWTH COMPANIE

Number of Employees One Year After ACA Member Investment
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Source: ACA research on member investments, March 2015

ANGEL CAPITAL ASSOCIATION



KEY AMERICAN ANGEL STEBESIMATES)

2015 National Market
deals

$24B 7 1 K+ in every state
~300,000

Averages

Individual

check size Market deal Group deal Market Group
Valuation Valuation

$1O_ size size
$50K $345K F$850K | $2.7M | $4+M




ANGELS FUND MAJORITY OF STARTUF

Angel Investors Venture Capital

A$24.6 billion A$59.1 billion*

A71,000 deals A4,380 deals

A17,750 seed A186 seed

A31,950 early stage A2,219 early stage
A19,170 expansion A1,975 later/expansion
A305,000 individuals A718 active fism

Sources: AiAngel Investing Market for 2015, Cente

NVCA 2016 Yearbook; PwC MoneyTree

*ilz exgansieﬂtaﬁe comﬁanies accounted for more than $10 B of this total‘
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ANGEL VS VC INVESTMENT SIZE AND VALU

Angel Investors | Venture Capits

Total Invested A$24.6 billion A$59.1 billion*
Total Deals A71,000 deals | A4,361 deals
Average Seed/Early

Stage Préoney A$2.6M A$5.1M
Valuation

Average Investment

per deal (all deal sizes;)&$347K A$13.6M
Sour ces: AANngel l nvesting Mar ket for 2015, Center
T — ]
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Yearly Share of Angel Group Deals by Sector
Software and Healthcare comprise 48% of investments in 2015
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Median and Mean Round Sizes — Angels Only
2015 Shows Round Sizes Increasing,
Mean Ownership of Angel round is Relatively Stable 20-25%
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MULTIPLE GROUPS NEEDED TO FILL RC

67% of Angel Groups Invest $150K to $500K per D
Alnvestment surprising®

Angel Group Investment Size

broad
AAverage deal size ss00Kto "ok nder

- - $750K $150K

increasing o 150"

ASyndication needed
among groups to fill
rounds entrepreneur:
need

$250K to
$500K
42%

Source: ACA Confidence Survey, 2012
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