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TOPICS IN MY PRESENTATION

ÅUpdate on Angel Capital Association

ÅThe American startup & expansion funding scene

ÅStats and trends in American angel investing

ÅBest (or maybe good?) practices in angel investing

ÅResources ACA offers to global early-stage community



ANGEL CAPITAL ASSOCIATION TODAY
Worldôs largest association of accredited angel investors
www.angelcapitalassociation.org

Mission:  fuel success of angel groups and accredited investors, as 

well as the early-stage companies they support

Å13,000+ investors

ÅAngel groups

ÅAccredited platforms

ÅFamily offices

Å Individual angels

Å250+ organizations

ÅEvery U.S. state & 5 

Canadian provinces

http://www.angelcapitalassociation.org/


MEMBERS ARE TOP GROUPS & PLATFORMS

New Dominion Angels



ACA MEMBERS FUND GREAT COMPANIES, EXITS



ANGELS FUND HIGH-GROWTH COMPANIES
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Number of Employees One Year After ACA Member Investment

Average = 41.4

Median =  17.5

Source:  ACA research on member investments, March 2015



KEY AMERICAN ANGEL STATS (ESTIMATES)

~300,000 angels
90% of outside equity for 

startups

71K+
2015 National Market

$24B
deals

in every stateinvested

Averages

Group 

Valuation

$4+M

Group deal 

size

$850K

of

Market deal 

size

$345K

Individual 

check size

$10 -

$50K

Market 

Valuation

$2.7M



ANGELS FUND MAJORITY OF STARTUPS

Sources:  ñAngel Investing Market for 2015, Center for Venture Research/ UNH; 

NVCA 2016 Yearbook; PwC MoneyTree

*(12 expansion-stage companies accounted for more than $10 B of this total)

Å$24.6 billion

Å71,000 deals

Å17,750 seed

Å31,950 early stage

Å19,170 expansion 

Å305,000 individuals

Angel Investors 

Å$59.1 billion*

Å4,380 deals

Å186 seed

Å2,219 early stage

Å1,975 later/expansion

Å718 active firms

Venture Capital 



ANGEL VS VC INVESTMENT SIZE AND VALUATION

Sources:  ñAngel Investing Market for 2015, Center for Venture Research/ UNH;  AngelList; NVCA 2015 Yearbook; PwC MoneyTree

Å$24.6 billion

Å71,000 deals

Å$2.6M

Å$347K

Angel Investors 

Å$59.1 billion*

Å4,361 deals

Å$5.1M

Å$13.6M

Venture Capital 

Total Invested

Total Deals

Average Seed/Early  

Stage Pre-Money 

Valuation

Average Investment 

per deal (all deal sizes)







MULTIPLE GROUPS NEEDED TO FILL ROUNDS

ÅInvestment surprisingly 
broad

ÅAverage deal size 
increasing

ÅSyndication needed 
among groups to fill 
rounds entrepreneurs 
need

Angel Group Investment Size

over 

$750K

4%$500K to 

$750K

8%

$250K to 

$500K

42%

$150K to 

$250K

23%

under 

$150K

23%

Source:  ACA Confidence Survey, 2012

67% of Angel Groups Invest $150K to $500K per Deal




